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Executive Summary 

January 2012 MLS Report 
 

Summary ï It looks like 2012 is starting out with a bang.  The total 
number of sales in January was up 17% over January 2011 with the 
sale of residential property leading the way ï up 13%.   
 
Of particular note is the number of listings that were placed in an under 
contract status in January.  Under Contracts were up by 38% from 
January 2011 with land listings leading the way ï up 43%.  However, 
residential properties were not far behind ï up 32%.  

 
YTD Sales 

 Residential ï Up 13% (94 units vs 83 units) 

 Land ï Up 13% (17 units vs 15 units) 

 Commercial ï up 100% (2 units vs 1 unit) 
YTD Under Contract 

 Residential ï up 32% (144 units vs 109 units) 

 Land ï Up 43% (33 units vs 23 units) 

 Commercial ï Up 500% (6 units vs 1 unit) 
Three Month Sale Data, over the last three months the best selling residential properties fell into the 
$200K to $299K range 

Price Range 
$0 - 

$99K 
$100K-
$199K 

$200K-
$299K 

$300K-
$399K 

$400K-
$499K 

$500K-
$599K 

$600K-
$799K 

$800K-
$999K 

Ó1M 

Units Sold 16 60 79 39 21 14 14 10 16 

Average 
Days on 
Market 

268 176 209 318 344 351 280 175 344 

 
Inventory ï Overall total inventory is down by 5% from January 2011 
with residential and land inventory down by 6%.  Commercial 
inventory is up by 23%.  Over the last four years total inventory has 
exhibited a decline of 25% with residential down by 25% and land 
down by 27%. 
 
 
Active residential listings fall in the following price ranges: 

      

Price Range Number of 
Listings 

Average Days 
on Market 

Price Range Number of 
Listings 

Average Days 
on Market 

$1 - $99,999 71 305 $600K - $699K 113 271 

$100K - $199K 243 248 $700K - $799K 62 304 

$200K - $299K 335 234 $800K-$899K 51 227 

$300K - $399K 333 258 $900K-$999K 31 415 

$400K - $499K 233 278 >$1M 124 364 

$500K - $599K 163 352    
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Dare County Foreclosure Filings ï OBAR has only been 
capturing Dare County Foreclosure data since late March 2011; 
therefore it is not difficult to determine a trend.  However, 
preliminary indications do not show any significant trend. 
 
 
 
The raw data is listed below:   

 
 

Jan Feb Mar April May Jun Jul Aug Sept Oct Nov  Dec 
YTD 
Total 

2011    36 39 53 34 35 29 46 24  35 331 

2012 47            47 

 
 

Distressed Property (Residential):  Distressed property currently 
makes up 12% of the active inventory in the MLS and the sale of 
distressed property accounts for 29% of all residential property sales. 
Overall, the sale of properties listed as short sales rose 40% and the 
sale of bank owned properties declined 45%; however, total 
distressed property sales were down by 20% from 2011.       

 
 
 

 
 
 

Note:  This report reflects corrections to previous monthôs data. 
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Total Property Sales 

  

  
 

Year to Date Comparison 

Residential 
Qty 
Sold 

% Chg Volume Sold % Chg Average Sale 
% 

Chg 
Median Sale % Chg Qty Active 

% 
Chg 

Current Period          
  

One year Ago 94 
 

$34,849,705  
 

$370,741  
 

$285,000  
 

1726   

Increase / 
(Decrease) 

83 
 

$32,001,469  
 

$385,559  
 

$274,000  
 

1847   

Lots / Land 11  13% $2,848,236  9% ($14,818) -4% $11,000  4% (121) -7% 

Current Period           
  

One Year Ago 17 
 

$1,647,000  
 

$96,882  
 

$70,000  
 

1032   

Increase / 
(Decrease) 

15 
 

$2,327,450  
 

$155,163  
 

$105,000  
 

1101   

Commercial 2  13% ($680,450) -29% ($58,281) -38% ($35,000) -33% (69) -6% 

Current Period           
  

One Year Ago 2  
 

$1,625,000  
 

$812,500  
 

$812,500  
 

135   

Increase / 
(Decrease) 

1  
 

$300,000  
 

$300,000  
 

$300,000  
 

110   

All Classes (1) -100% $1,325,000  442% $512,500  171% $512,500  171% 25  23% 

Current Period           
  

One Year Ago 113  
 

$38,121,705  
 

$337,360  
 

$269,000  
 

2902   

Increase / 
(Decrease) 

99  
 

$34,628,919  
 

$349,787  
 

$260,000  
 

3058   

 
     

-4% $9,000  3% (156) -5% 
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Residential Property Sales 

 
 

 
 

Year to Date Comparison - Residential Property 

  Qty Sold 
% 

Chg Volume Sold 
% 

Chg Average Sale 
% 

Chg Median Sale % Chg 

Single Family Detached 
        

Current Period 81 
 

$32,159,955  
 

$397,036  
 

$307,500  
 

One year Ago 72 
 

$29,397,668  
 

$408,300  
 

$314,500  

 Increase / (Decrease) 9  13% $2,762,287  9% ($11,264) -3% ($7,000) -2% 

Condominium 
        

Current Period  10 
 

$2,414,750  
 

$241,475  
 

$232,500  
 

One Year Ago 7 
 

$1,813,901  
 

$259,128  
 

$249,900  
 

Increase / (Decrease) 3  43% $600,849  33% ($17,653) -7% ($17,400) -7% 

All Residential 
        

Current Period  94  
 

$34,849,705  
 

$370,741  
 

$285,000  
 

One Year Ago 83  
 

$32,001,469  
 

$385,559  
 

$274,000  
 

Increase / (Decrease) 11  13% $2,848,236  9% ($14,818) -4% $11,000  4% 
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Land Sales 
 

  

 
  
Year to Date Comparison - Land Listings 

  Qty Sold % Chg 
Volume 

Sold 
% Chg Average Sale % Chg 

Median 
Sale 

% 
Chg 

Land - Residential 
       

  

Current Period 16 
 

$1,614,000  
 

$100,875  
 

$73,500    

One Year Ago 14 
 

$1,629,450 
 

$116,389  
 

$102,450    

Increase / Decrease 2  14% ($15,450) -1% ($15,514) -13% ($28,950) 
-

28% 

All Land 
       

  

Current Period 17 
 

$1,647,000  
 

$96,882  
 

$70,000    

One year Ago 15 
 

$2,327,450 
 

$155,163  
 

$105,000    

Increase / (Decrease) 2  13% ($680,450) -29% ($58,281) -38% ($35,000) 
-

33% 
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Distressed Properties 
(Residential) 

 

  

 
Year to Date Comparison - Distressed Properties 

  Qty Sold 
% 

Chg 
Volume Sold 

% 
Chg 

Average Sale 
% 

Chg 
Median Sale 

% 
Chg 

Residential - Short Sale 
       

  

Current Period 14 
 

$7,414,850  
 

$529,632  
 

$301,875    

One year Ago 10 
 

$4,734,000  
 

$473,400  
 

$522,000    

Increase / (Decrease) 4  40% $2,680,850  57% $56,232  12% ($220,125) -42% 

Residential - Bank Owned 
       

  

Current Period  13 
 

$3,179,900  
 

$244,607  
 

$170,000    

One Year Ago 24 
 

$6,470,569  
 

$269,607  
 

$223,784    

Increase / (Decerease) (11) -46% ($3,290,669) -51% ($25,000) -9% ($53,784) -24% 

All Residential - Distressed 
       

  

Current Period  27  
 

$10,594,750  
 

$387,120  
 

$235,938    

One Year Ago 34  
 

$11,204,569  
 

$371,504  
 

$372,892    

Increase / (Decerease) (7) -21% ($609,819) -5% $15,616  4% ($136,955) -37% 
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Sales By Area 
 

Corolla 
 

 

 
 
 
 

Units Sold  

 Jan Feb Mar April May June July Aug Sept Oct Nov Dec YTD 

2009 3 3 15 14 22 14 8 4 12 13 11 13 132 

2010 18 9 12 18 18 6 10 13 18 11 10 14 144 

2011 10 9 12 28 21 20 12 6 14 13 10 16 161 

2012 10            10 

 

Year Median Sale Price Percent Change 

2009 $531,188 -11% 

2010 $587,049 10% 

2011  $527,000 -10% 

2012 $615,650 17% 
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Town of Duck 
 

 
 

 
 
 

Units Sold 

 Jan Feb Mar April May June July Aug Sept Oct Nov Dec 

2009 1 4 7 6 7 12 6 6 2 5 8 9 

2010 5 3 5 9 10 11 7 4 9 10 6 7 

2011 4 6 7 7 7 7 8 10 8 6 3 5 

2012 5            

 

Year Median Sale Price Percent Change 

2009 $584,625 7% 

2010 $548,129 -6% 

2011  $585,000 7% 

2012 $683,100 17% 
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Town of Southern Shores 
 

 
 

 
 

Units Sold 

 Jan Feb Mar April May June July Aug Sept Oct Nov Dec 

2008 5 2 3 3 6 5 7 4 4 7 3 3 

2009 2 5 5 2 5 4 4 8 8 4 3 3 

2010 5 8 7 6 6 7 8 7 7 6 12 4 

2011 2 4 7 9 7 3 6 4 7 4 3 2 

2012 10            

 

Year Median Sale Price Percent Change 

2009 $440,000 -1% 

2010 $460,000 5% 

2011  $425,000 -8% 

2012 $389,250 -9% 
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Town of Kitty Hawk 
 

  
 

 

Units Sold 

 Jan Feb Mar April May June July Aug Sept Oct Nov Dec 

2009 1 8 4 4 6 3 5 2 5 4 5 3 

2010 6 3 11 7 8 5 9 3 7 3 2 9 

2011 5 8 11 3 4 3 9 4 6 7 4 6 

2012 8            

 

Year Median Sale Price Percent Change 

2009 $325,000 -12% 

2010 $297,000 -9% 

2011  $261,875 -12% 

2012 $300,625 14% 
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Colington 
 

  
 

 

Units Sold 

 Jan Feb Mar April May June July Aug Sept Oct Nov Dec 

2008 2 3 8 10 5 7 9 5 10 7 6 3 

2009 4 5 6 4 10 5 9 6 8 1 3 7 

2010 3 4 10 6 8 15 6 12 7 8 4 7 

2011 6 8 6 12 5 10 6 2 5 9 2 3 

2012 1            

 

Year Median Sale Price Percent Change 

2009 $225,000 -16% 

2010 $212,450 -6% 

2011  $185,000 -13% 

2012 $241,000 30% 
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Town of Kill Devil Hills 
 

  
 

Units Sold 

 Jan Feb Mar April May June July Aug Sept Oct Nov Dec 

2009 6 17 13 10 19 16 21 24 17 18 21 16 

2010 11 9 15 22 17 17 23 12 21 21 17 16 

2011 13 7 16 21 21 19 25 21 12 15 18 16 

2012 7            

 

Year Median Sale Price Percent Change 

2009 $229,750 -13% 

2010 $225,000 -2% 

2011  $211,000 -6% 

2012 $185,000 -12% 
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Town of Nags Head 
 

  
 

Units Sold 

 Jan Feb Mar April May June July Aug Sept Oct Nov Dec 

2008 9 4 12 4 14 16 8 14 10 5 7 5 

2009 7 8 7 10 13 13 5 13 12 13 12 9 

2010 14 5 12 21 33 20 18 7 16 12 9 14 

2011 10 8 20 15 19 22 14 18 24 12 8 15 

2012 10            

 

Year Median Sale Price Percent Change 

2009 $355,000 -19% 

2010 $315,000 -11% 

2011  $320,000 2% 

2012 $266,500 -16% 
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Hatteras Island 
 

  
 

Units Sold 

 Jan Feb Mar April May June July Aug Sept Oct Nov Dec 

2008 6 10 10 10 14 11 8 14 9 11 7 11 

2009 5 5 14 11 18 18 15 17 24 19 15 17 

2010 13 12 19 18 16 12 18 16 11 20 22 25 

2011 13 12 30 20 18 24 19 13 8 14 11 17 

2012 14            

 

Year Median Sale Price Percent Change 

2008 $355,000  

2009 $301,500 -15% 

2010 $345,000 14% 

2011  $285,500 -17% 

2012 $294,250 3% 

 
 



  

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of 
REALTORS® Multiple Listing Service.  Information contained herein is deemed reliable but not guaranteed.  Data maintained by 
the OBAR MLS is for its own use and may not reflect all real estate activity in the market. 

 
 

 

Roanoke Island 
 

 

 
 

Units Sold 

 Jan Feb Mar April May June July Aug Sept Oct Nov Dec 

2009 5 6 2 10 4 5 6 10 2 9 4 7 

2010 5 7 6 10 6 9 4 4 2 7 9 7 

2011 9 8 4 8 7 8 8 5 10 6 4 5 

2012 4            

 

Year Median Sale Price Percent Change 

2009 $241,000 -20% 

2010 $270,000 12% 

2011  $250,000 -7% 

2012 $237,500 -5% 
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Currituck Mainland 

 

 
 

Units Sold 

 Jan Feb Mar April May June July Aug Sept Oct Nov  Dec 

2008 4 7 15 9 7 14 5 11 7 4 6 11 

2009 4 5 7 6 13 10 15 13 6 11 14 5 

2010 3 9 7 7 18 15 11 12 9 7 7 11 

2011 5 3 7 10 9 14 12 10 15 14 4 14 

2012 13            

 

Year Median Sale Price Percent Change 

2008 $225,000  

2009 $205,000 -7% 

2010 $211,000 3% 

2011  $179,000 -15% 

2012 $170,000 -5% 

 
 
 
 
 
 

 


