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Summary
1 Overall — Not much of a change from the last report. Overall, sales are down 1% from 2015 but total
volume sold is up 15% and the average sale priceisup22%. The bri ght spot in

that the number of listings placed under contact during the first quarter of 2016 is up 7% (667 units vs
619 units). The details are listed below:

0 Residential sales — Residential unit sales are down 1%, total volume sold is up 11% and the
average sale price is up 2%. Single Family detached homes unit sales are down 2%, total volume
sold is up 11% and the average sale price is up 13%. Condominium unit sales are up 7%, total
volume sold is up 16% and the average sale price is up 9%. Residential inventory is down 8%.

0 Land Salesi Lot/ Land sales are up 5%, total volume sold is up 31%, and average sale price is
down 9%. Lots/Land inventory is down 4%.

o Distressed Properties i Unit sales of distressed properties are down 49% with only 27 units sold in
the first quarter. Only 29 units have been foreclosed in Dare County during the first quarter this year
vs 45 in 2015.

Data Obtained: April 7, 2016

Note: This report reflects corrections / updates to previous data.

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Year to Date Comparison
Qty Sold % Chg Volume Sold % Chg Average Sale % Chg Median Sale % Chg Qty Active % Chg
Residential
Current Period 337 $132,153,954 $392,148 $295,000 1765
One year Ago 341 $118,731,527 $348,186 $290,000 1914
Increase / (Decrease) (4) -1% $13,422,427 11% $43,962 13% $5,000 2% (149) -8%
Lots / Land
Current Period 109 $13,897,815 $124,750 $68,000 940
One Year Ago 104 $10,598,075 $101,904 $75,000 979
Increase / (Decrease) 5 5% $3,299,740 31% $22,846 22% ($7,000) -9% (39) -4%
Commercial
Current Period 6 $5,482,897 $913,816 $682,000 78
One Year Ago 11 $1,987,700 $180,700 $119,000 105
Increase / (Decrease) (5) -45% $3,495,197 176% $733,116 406% $563,000 473% 27) -26%
All Classes
Current Period 452 $151,534,666 $350,137 $259,000 2783
One Year Ago 456 $131,317,302 $287,976 $234,900 2998
Increase / (Decrease) (4) -1% $20,217,364 15% $62,161 22% $24,100 10% (215) -7%

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by

the OBAR MLS is for its own use and may not reflect all real estate activity in the market.




Residential Property Sales

( E— — [ _ — 3
Median Residential Sale Price Total Active Inventory including UC / SH
VS Listings
Units Sold 5000
- VN
$400,000 250 4000 M‘v S P~
$300,000 W 200 3000 1
- 150 2000 - ———
200,000 — A
$100,000 50 )
$0 T T T T T T T 0 ' ' ' ' ' '
™ ™ RS “ “ “ © p\u%’cfl “0\1‘0% (—e‘OA0 \\j\a\l‘xx p\\)%’ﬁ @o\l’ﬁ ;e‘o’f)
N YN NN Y Ny
& &S . -,
v S v S e COMMercial Listinges== L and Listings
— i i e | | N Residential Listing == Total
Median Sale Price Units Sold \ y)
"\ Y
@ o N\ (7 _ _ A\
Residential Sales Absorption Rate in Weeks
by
Price Range
150 9 150.00
100 100.00
50 50.00
0 0.00
N\a(_x’iv XD‘ e A& oo WE e -
‘\]\a‘l’ De(:xb‘ \_Xf; Absorption Rate? hot w0 N geo &
W e‘er Definition: The numbebf weeks it takes to sell the current e [
inventory at the present rate of sales OR
Total Active Listings
((Units sold last month * 12 months) / 52 weeks)
% [ Q7EN NNN and Ahnve y k y
Year to Date Comparison - Residential Property
Qty Sold % Chg Volume Sold % Chg  Average Sale % Chg  Median Sale % Chg
Single Family Detached
Current Period 286 $120,501,874 $421,335 $316,750
One year Ago 291 $108,195,127 $371,804 $310,000
Increase / (Decrease) (5) -2% $12,306,747 11% $49,531 13% $6,750 2%
Condominium
Current Period 31 $7,567,600 $244,116 $220,200
One Year Ago 29 $6,521,900 $224,893 $220,000
Increase / (Decrease) 2 7% $1,045,700 16% $19,223 9% $200 0%
All Residential
Current Period 337 $132,153,954 $392,148 $295,000
One Year Ago 341 $118,731,527 $348,186 $290,000
Increase / (Decrease) (4) -1% $13,422,427 11% $43,962 13% $5,000 2%

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Year to Date Comparison - Land Listings
Qty Sold % Chg Volume Sold % Chg Average Sale % Chg Median Sale % Chg
Land - Residential
Current Period 98 $11,782,215 $120,226 $67,750
One Year Ago 98 $10,190,075 $103,980 $76,000
Increase / Decrease 0 0% $1,592,140 16% $16,246 16% ($8,250) -11%
All Land
Current Period 109 $13,897,815 $124,750 $68,000
One year Ago 104 $10,598,075 $101,904 $75,000
Increase / (Decrease) 5 5% $3,299,740 31% $22,846 22% ($7,000) -9%

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Year to Date Comparison - Distressed Properties
% %
Qty Sold % Chg Volume Sold % Chg  Average Sale Chg Median Sale Chg
Residential - Short Sale
Current Period 10 $4,592,300 $459,230 $302,500
One year Ago 16 $6,836,558 $427,284 $373,225
Increase / (Decrease) (6) -38% ($2,244,258)  -33% $31,946 7% ($70,725)  -19%
Residential - Bank Owned
Current Period 17 $5,116,705 $300,982 $153,002
One Year Ago 37 $8,609,617 $232,692 $168,000
Increase / (Decrease) (20) -54% ($3,492,912) -41% $68,290 29% ($14,998) -9%
All Residential - Distressed
Current Period 27 $9,709,005 $760,212 $455,502
One Year Ago 53 $15,446,175 $659,976 $541,225
Increase / (Decrease) (26) -49% ($5,737,170) -37% $100,236  15% ($85,723)  -16%

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Jan | Feb | Mar | April | May | June | July | Aug | Sept | Oct | Nov | Dec | YTD

2012 12 13 | 26 | 14 22 20 12 | 15 9 19 29 12 204

2013 11 11 | 17 23 19 14 12 | 16 5 19 16 16 179

2014 9 9 12 | 17 16 19 12 | 15 | 20 13 11 24 177

2015 17 14 | 17 | 21 18 30 16 | 17 19 10 16 21 216

2016 18 11 | 13 42
Year Median Sale Price Percent Change
2012 $500,000 -5%
2013 $480,000 -4%
2014 $470,000 -2%
2015 $493,950 5%
2016 $503,950 2%

*2016 numbers reflect Year to Date values

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.




2OUTER BAN

..R“E“”L”‘” s
Town of Duck

4 L : S
Residential Units Solc

18
16
14 \
. A A g
VAR WARVIN
2
VAR WARVAYY R IAVARATL
6 VoW A
) \
2
0 T T T T T T T
N NG N N Ny N N N
W S W S8 W S W o
\S >4
Units Sold
Jan Feb Mar | April | May | June | July | Aug | Sept | Oct | Nov | Dec | YTD
2012 11 8 9 6 8 7 9 8 10 12 6 6 | 100
2013 5 7 8 6 14 13 7 6 8 8 6 7 95
2014 5 6 9 9 17 11 4 6 3 9 4 13 | 96
2015 8 6 7 10 12 10 7 8 11 2 7 12 | 100
2016 6 2 12 20
Year Median Sale Price Percent Change
2012 $479,500 -18%
2013 $499,900 4%
2014 $511,250 2%
2015 $442,000 -14%
2016 $498,750 13%

*2016 numbers reflect Year to Date values

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Units Sold
Jan | Feb | Mar | April | May | June | July | Aug | Sept | Oct | Nov | Dec | YTD
2011 2 4 7 9 7 3 6 4 7 4 3 2 58
2012 10 5 9 6 7 6 9 7 9 5 12 5 90
2013 4 3 9 6 4 6 9 6 8 3 3 13 | 74
2014 8 6 I 10 20 4 4 I 7 7 10 I 97
2015 9 4 5 10 11 6 11 8 6 4 10 | 13 | 97
2016 6 2 4 12
Year Median Sale Price Percent Change
2012 $400,000 -6%
2013 $420,000 5%
2014 $430,000 2%
2015 $360,000 -16%
2016 $350,000 -3%

*2016 numbers reflect Year to Date values

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Units Sold
Jan | Feb | Mar | April | May | June | July | Aug | Sept | Oct | Nov | Dec | YTD
2012 8 7 6 7 10 8 7 8 7 8 7 5 88
2013 5 6 7 10 10 9 11 6 4 7 9 10 | 94
2014 4 2 8 11 15 6 9 10 5 11 5 7 93
2015 5 6 9 5 19 6 12 10 5 5 11 8 | 101
2016 7 6 8 21
Year Median Sale Price Percent Change
2012 $291,500 11%
2013 $262,000 -10%
2014 $285,000 9%
2015 $309,000 8%
2016 $280,000 -9%

*2016 numbers reflect Year to Date values

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Units Sold
Jan | Feb | Mar | April | May | June | July | Aug | Sept | Oct | Nov | Dec | YTD
2012 1 7 13 10 12 8 2 11 6 2 3 9 84
2013 5 7 7 8 4 12 4 8 8 6 4 4 77
2014 6 2 4 13 8 2 8 3 10 11 6 11 | 84
2015 5 5 6 11 12 13 9 16 7 14 9 7 | 114
2016 11 7 7 25
Year Median Sale Price Percent Change
2012 $204,500 11%
2013 $215,000 5%
2014 $214,000 0%
2015 $239,000 12%
2016 $235,000 -2%

*2016 numbers reflect Year to Date values

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Units Sold
Jan | Feb | Mar | April | May | June | July | Aug | Sept | Oct | Nov | Dec | YTD
2012 7 12 | 24 24 25 23 18 15 23 |20 13 19 | 223
2013 14 | 14 | 21 40 30 23 26 16 21 |14 19 19 | 257
2014 16 | 14 | 21 21 26 26 19 16 26 |21 22 | 20 | 248
2015 10 | 23 | 26 21 31 30 25 | 26 21 | 27 24 | 16 | 280
2016 12 | 17 | 22 51
Year Median Sale Price Percent Change
2012 $215,000 2%
2013 $214,500 No Change
2014 $239,000 11%
2015 $236,000 -1%
2016 $270,000 14%

*2016 numbers reflect Year to Date values

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by

the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Units Sold
Jan | Feb | Mar | April | May | June | July | Aug | Sept | Oct | Nov | Dec | YTD
2012 | 10 11 17 17 22 19 12 12 14 12 18 20 184
2013 | 10 5 10 16 20 11 20 20 22 7 17 15 | 173
2014 | 14 7 8 18 22 12 12 15 23 18 | 16 15 | 180
2015 | 11 | 12 14 20 32 18 8 14 14 19 | 16 19 | 197
2016 | 12 | 12 23 47
Year Median Sale Price Percent Change
2012 $342,500 7%
2013 $335,000 -2%
2014 $350,000 4%
2015 $363,500 4%
2016 $367,000 1%

*2016 numbers reflect Year to Date values

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Units Sold
Jan | Feb | Mar | April | May | June | July | Aug | Sept | Oct | Nov | Dec | YTD
2012 14 19 27 22 25 15 18 15 17 12 19 14 | 217
2013 12 | 10 | 18 25 17 18 16 17 16 14 | 10 14 | 187
2014 11 | 14 | 13 12 22 22 13 15 19 | 20 | 18 | 27 | 208
2015 13 | 13 | 18 19 25 17 26 18 22 | 26 | 12 15 | 224
2016 10 | 14 | 16 40
Year Median Sale Price Percent Change
2012 $292,500 2%
2013 $285,000 -3%
2014 $263,775 -9%
2015 $262,250 -1%
2016 $303,500 16%

*2016 numbers reflect Year to Date values

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Units Sold
Jan | Feb | Mar | April | May | June | July | Aug | Sept | Oct | Nov | Dec | YTD
2012 4 7 7 2 5 7 10 9 17 15 7 7 98
2013 4 8 9 9 10 8 19 10 6 10 6 2 | 101
2014 11 8 7 13 11 8 14 14 11 9 6 5 | 117
2015 2 2 10 10 3 19 11 8 16 15 | 10 13 | 119
2016 6 7 9 22
Year Median Sale Price Percent Change
2012 $258,000 3%
2013 $222,000 -14%
2014 $260,000 17%
2015 $245,100 -6%
2016 $256,156 3%

*2016 numbers reflect Year to Date values

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.
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Units Sold
Jan | Feb | Mar | April | May | June | July | Aug | Sept | Oct | Nov | Dec | YTD
2012 14 13 17 13 16 19 17 12 19 19 9 7 175
2013 10 7 17 11 20 21 18 19 14 5 11 13 | 166
2014 9 10 10 15 19 24 14 14 11 11 9 9 155
2015 8 8 16 15 25 22 27 10 9 18 16 10 | 184
2016 16 10 13 39
Year Median Sale Price Percent Change
2012 $180,000 1%
2013 $197,000 9%
2014 $210,000 7%
2015 $221,200 5%
2016 $239,123 8%

*2016 numbers reflect Year to Date values

This representation is based in whole or in part on data supplied by, and to the Subscribers of the Outer Banks Association of
REALTORS® Multiple Listing Service. Information contained herein is deemed reliable but not guaranteed. Data maintained by
the OBAR MLS is for its own use and may not reflect all real estate activity in the market.




